PRESS RELEASE

0o el . Greentech
% HSMG = Global

(4

HSMG LLC is a member of the Greentech Global Group

A new generation of plastic and PFAS-free formed fiber products is launched using HSMG
technology.

HS Manufacturing Group PRESS RELEASE September 24, 2020

HSMG® announces the launch of the first formed fiber single-use food service products using its proprietary
technologies replacing plastic coatings and fluorochemical additives (“PFAS”). Stora Enso, through its strategic
partnership with HSMG, will be the first to manufacture this new generation of formed fiber products for use as quick
service or take-away bowls and containers (see HSMG announces strategic collaboration with Stora Enso).

“Legislative efforts are catching up with environmental protections in banning single-use plastics and PFAS” said
Samuel Mikail, Chairman of HSMG. “COVID has multiplied the need for disposable food containers which has
intensified the urgency for eco-friendly solutions for the paper and pulp industries. PROTEAN is the solution for
producing disposable containers without the use of plastic coatings or the toxic ‘forever chemicals.” Our latest
achievement with formed fiber showcases PROTEAN as the viable and market-friendly alternative for companies
looking to implement truly bio-based solutions.”

Products enhanced by PROTEAN, a plant-based barrier coating and additive technology, create single-use
applications that are renewable, compostable, recyclable and biodegradable. It is a critical time for new solutions to
replace fossil-based, legacy technologies. With a team of in-house experts, patented technologies and know-how,
HSMG offers alternatives to plastic-coated paper products and food service items that are treated with PFAS.

About HS Manufacturing Group®

HSMG® LLC is the eco-tech operation of Greentech Global Pte. Ltd.™ We develop and license our patented
technologies like PROTEAN® to pulp, paper and packaging manufacturers and specialty chemical companies. Our
technologies offer water-resistant and/or oil- and grease-resistant alternatives to plastic coatings and fluorochemicals
in a broad range of cellulose-based, single-use products. PROTEAN is FDA-approved for food contact, BPI certifiable
for composting and BfR listed for Europe. Formulations made with this platform technology can be recyclable,
biodegradable and compostable. To learn more, please visit: www.hsmgrp.com
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